FY15-20 Public Services Program: Fiscal Plan

Silver Spring Parking Lot District Estimated| R ded Projected Projected Projected Projected Projected
2014 2015 2016 2017 2018 2019 2024
Assumptions
Property Tax Rate Real/lmproved 0317 0317 0317 0.317 0317 0.317 0.317
Assessable Base Real/lmproved (000) 1,955,500 2,025,300 2,099,300 2,205,300 2,334,500 2,468,600 2,613,100
Property Tax Collsction Factor Real Property 95.20% $9.20% 99.20% 99.20% 99.20% 99.20% 99.20%,
Property Tax Rate Personal/Improved 0.7925 0.7925 0.7925 0.7925 . 0.7925 0.7925 0.7925
Assassable Basa Personal/improved (000) 120,000 117,700 113,700 110,600 107,7¢0 105,000 102,200
Property Tax Collection Factor Persenal Property 99.40% 99.40% 99.40%, 59.40% 99.40% 99.40% 99.40%
Indirect Cost Rate 15.69% £5.87% 15.87% 15.87% 15.87% 15.87% 15.87%
CPI (Fiscal Year) 223 2.32 240 273 3.15 3.45 3.73
Trvestrment Income Yield 0.16% 0,19%! 0.36% 0.75% 1.35% 1.30%) 2.15%)
Begivming Fund Balance $ 13935972 | % 14,769,051 1% 11,759,685 | $ 11,781,288 | § 9,536,731 | § 2,069,553 | § 8,370,112
Revenues
Taxes § 758962118 7,808396|§ 8028085|% 8363485 (5 8779215 |% 921318415 9681734
Charpes for Services § 10,550,800 | $ 10,350,000 | $ 10,550,000 | $ 10,550,000 | § 10,550,000 $ 10,550,000 [ § 10,550,000
Fines & Forfeits $ 2,256,25¢ [ § 2,256,250 | $ 2,256,250 | § 2,256,250 | § 2,256,250 | & 2,256,350 | 3 2,256,250
Miscellaneous 5 6,980 | 5 13,5401 § 38,710 | § 66,330 | § 97,210 | § 135740 | § 173,090
Subtotal Revenues $ 20,402,851 | § 20,628,186 | 3 20,873,045 [ $ 21,236,265 | § 21,682,675} 8 22,155,174 | § 22,661,074
Transfers $  (5753,287)] § (8,451,773)| § (5824,626)| $ (7,444,346} 3 (7,569,267)| 5 (1,693.919) § (7,815,539
Transfers to General Fund 5 (348,236)| §  (L478,797)| §  (LAV2534)| §- (1,472,534) 8 (L.472534)| 3 (1,472,534) § (1,472,334
Tndirect Costs s (17600)| S (46163 S (363884) § (3638845 (363884)| 3 (363.884) 5 (363,884)
Technolegy Modetnization CIP Project £ (20,636)| $ (23,989 § - -15 -15 -1 % .
Qther Transfers to General Fund 5 -18 (1086500 8 (1L108,650)| $  (1,108,65000 8 (1,108,650 §  (1,308,650) £  (1,108,650)
Fransfers to Special Funds : Tax Supported § (5437430) 5 (6971.976)| $ (4352092 5 (5971,812)| 5 (6,096,733)§ (6,221,383)] 8 (6,343,005)
Transportation Management District $ (761305 (776,180} 8 (776,180)| §  (802,301)| §  (B3L74)| §  (864,044)| 5 (896.304)
Silver Spring Urban District § (24050000 5 (2,440,546} §  (2,812,662)| §  (2.913,261)| §  (3,008,699) 8 (3,101,091)| § (3,190,451}
Mass Transit (Fine Revenne) $ (2256250 (2,256,250 §  (2,256250)| 5 (2,256,250)] $  {2,256,250) $  (2,256,250)[ $  (2,256,250)
Other Transfers to Special Funds 3 -1% (1,500,000 & 1,500,000} % -1$ -8 -1 5 -
Transfers From General Fund $ 32,379 | 8§ -1% -3 -8 -8 -13 -
Shady Grove Meters $ 32,379 | § ~i3 -1 % -3 -8 -3 -
[Total Resources T 28,585,536 | §  26,945464 | § 26,808,104 | § 25,573,207 [ § 23,650,139 [ § 23,530,808 | § 23,215,647
CIP Current Revemue Appropriafion Expenditure $  (2,770,00001 8 (3,225000)| $  (4,054,000)[ $  (4,556,000)] § (2,700,000)| $  (2,700,000)} § (2,700,000)
Appropriations/Expenditures
Operating Budget §  (9,946486)| 5 (10,860,779} § (11,201,159 $ (11,601,069) § (12,062,779) $ (12,591,329) § (13,039,049
Annualize ané One-Time Annaalization 5 -3 s 1294060 |5 129406008 12940601 § 1,294,060 [ § 1,294,060
Oporating Leases $ (L,100,000) $ (1,100,006)| § (1,100,000)| § (3,100,000) § (1,100,000} $ (1,100,000)[ $  (1,100,000)
Retiree Health Insurance Pre-Funding ¥ -13 - s 33810 % 9,260 | § 13,660 | & 19,360 { 24,740
Battery Backup 3 -3 -8 572001 % -8 57200 | 5 -i¥ 57,200
Labor Agreement $ - % -18 (20,727)| $ 20,727y % (20,727 § 20,727 § (20,727
Lot 3 Parking Garage $ -1 8 S k) (6,000)] ¥ (62,000} 3 (62,000)] § (62,0000 & (62,000)
Sublotal PSP Operating Budget Appropriation 5 (11,046,485)| §_(11,960,779)| 5 _(10572,816)| 5_(11450,476)] $ (11,880,586)} 5 (12,460,696)| § {12,845,776)
Total Use of Resources S (13,816,485} § (15,185,779)| $ (15.026,816){ § (16,036,476)] $ (14,580,586)[ § (15,160,696); $ (15,545,776)
Year End Available Fund Balance $ 14,760,051 | § 11,759,685 |8 11,781,288 | § 9,536,731 | § 9,069,583 | § 8,370,112 [ § 7,669,871
End-ol-Y eatr Available Fund Balance As A Percent of
Rasources ) 51.67% 43.64% 43,95% 37.29% 38.35% 35.57% 33.04%
Assuroptions:

1. Property tax revenue is assumed to increase over the six years based on an improved agsessabie base.
2. Large assessable base increases are due to economic growth and new projects coming online.

3. These projections are based on the Executive's Recommended Budget and include the revenue and resource assumptions of that budget, FY16-20 expenditures are based o
v of elected officials and include negotiated labor agreements, estimates of compensation and inflation cost increases, the operaling costs of
The projec

the "major, mown commitmen

facilities, the fiscal impact of approved legislation or regulations, and other programmatic commitments. They do not include unapproved service improvements.

expenditures, revenues, and fund balance may vary based on changes to fee or tax rates, nsage, inflation, future labor agreements, and other factors not assumed here,
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